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WHEREAS, pursuant to 42 U.S.C. Section 1437(c)(1), the Department of Housing and Urban
Development(*HUD") annually publishes, in the Federat Repister, fatr market reuts {EMR) for each market are
in the United States; and

WHEREAS, under 24 CFR 982.503(a)(1), the Housing Authorily(“Authority”) “must adop! 2 payment
. ‘Ymdard schedule that establishes voucher paynient standard amounts for each FMR area in the [Authority’s]
©arisdiction” for each “unit size”; and

WHEREAS, unit size is based on the number of bedrooms; and

WHEREAS, the Authorily “may establish the payment standard amount for a ugit size at any level
betwsen 90 percent and 110 percent of 1he published FIMR for fhat unit size” (24 CFR 982.503(b){1)(i}); and

WHEREAS, tiie Authority “must revise the payments standard amoust no later than 3 months
following the effective date of the published FMR if a change is necessary to slay within the basic range” (24
CPR 982.503(b)(1}(1)); and

WHEREAS, HUD has published the 2025 FMRs for Charlottesville City, which should take effect on
November 1, 2024

WHEREAS, it ias been determined that an additional increase in paymen standards is necessaty to
keep pace with repionat renfal market trends and Hmit shelter burden; and

WHEREAS, incréased payment standard amounts will Affirmatively Furiher Fair Housing objectives in
the Charlottesville City region and surronnding counties;

WHEREAS, the Authority has reviewed the current average contract rents for the unit under a Housing
Assistance Payments Contract and has determined that the payment standards should be established at 110%
i preent of the published 2025 FMRs for the Chatlotiesville Cily Region and surrounding counlies.
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NOW, THEREFORE, BE I'T RESOLVED by the Charlotiesville Redevelopment & Housing
uthotity Bourd that the following payment standard schedule needed o be adopled:

Zero Bedroom $1,544,00
One Bedroom $1,635.00
‘'wo Bedroom $3,901.00
Three Bedroom $2,370.00
Fotn Bedroom $2,8883.00
Five Bedroom $3,315.00

RESOLVED THIS TWENTY EIGHTH DAY OF OCTOBER 2024 BY THE CRHA BOARD
OF COMMISIONERS.

e

Lr. Wes Bellamy
CRHA Board Chair

Mz, John M., Sales
Board Sceretary
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WHEREAS, pursuant to 42 U.S.C. Section 1437(c)(1), the Department of Housing and Urban
Development(“HUD”) annually publishes, in the Federal Register, fair market rents (FMR) for each market are
in the United States; and

WHEREAS, under 24 CFR 982.503(a)(1), the Housing Authority(*“ Authority™) “must adopt a payment
-tandard schedule that establishes voucher payment standard amounts for each FMR area in the [Authority’s]
drisdiction” for each “unit size”; and

WHEREAS, unit size is based on the number of bedrooms; and

WHEREAS, the Authority “may establish the payment standard amount for a unit size at any level
between 90 percent and 110 percent of the published FMR for that unit size” (24 CFR 982,503(b)(1)(i)); and

WHEREAS, the Authority “must revise the payments standard amount no later than 3 months

following the effective date of the published FMR if a change is necessary to stay within the basic range” (24
CFR 982.503(b)(1)(1)); and

WHEREAS, HUD has published the 2025 FMRs for Charlottesville City, which should take effect on
November 1, 2024

WIHEREAS, it has been determined that an additional increase in payment standards is necessary to
keep pace with regional rental market trends and limit shelter burden; and

WHEREAS, increased payment standard amounts will Affirmatively Further Fair Housing objectives in
the Charlottesville City region and surrounding counties;

WHEREAS, the Authority has reviewed the current average contract rents for the unit under a Housing
Assistance Payments Contract and has determined that the payment standards should be established at 110%
arcent of the published 2025 FMRs for the Charlottesville City Region and sutrounding counties,



NOW, THEREFORE, BE IT RESOLVED by the Charlottesville Redevelopment & Housing
{uthority Board that the following payment standard schedule needed to be adopted:

Zero Bedroom $1,544.00
One Bedroom $1,635.00
Two Bedroom $1,901.00
Three Bedroom $2,370.00
Four Bedroom $2,8883.00
Five Bedroom $3,315.00

RESOLVED THIS TWENTY EIGHTH DAY OF OCTOBER 2024 BY THE CRHA BOARD
OF COMMISSIONERS.

Dr. Wes Bellamy
CRHA Board Chair

Mr. John M. Sales
Board Secretary



